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)$&(%R22.
: HFRP P XQEFDW Z HHND WWURXIK RXU) DFHERRNJURXS VR EH VXUH \RX
MO XV 1\ RXH CRWDTHDG DP HP EHUMP SO XVHWH4 5 FRCGHWR

IRIQ

7(;7
6\ FRQUHANMG Z W 1P SRUBQAKSEDWY 7 R UHFHLYH RFFDMRQDOM W
PHADIHVILRP XV MP SO \M WS <3 DIHQWR

678' (17 $&&28176

3$5(17)$&(w22.

© HUH H AWG\R IQARGXFH D QHZ VP SBIZ D\ IRU\ RX \R DFFHW DQG WDFN\ RXU
FKIQY 6 \WGHQ/S FFRXQ7 KURXJ K KLY DFFRXQM RXUOEH DE®I R YIEZ KRZ P XFK
PRQH IV FXWHQ® DYDIDE®I DQG B\ IQRWP HG DERXVW RXUMMGHQWY [LQDQRIDO
EDOQFHDADQ. WP H 7R JHWABWWG YIMVWAXGHOWFFRXQW DSS DQG FUDW \ RXU

DFFRXQNRUTXIEN DQG FRQYHQHQADFFHW
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6SUQ] 5 HAHDW

6 SUQ) 5 HWHDWA/ D SRZ HUXOIP H FUHDIMG | RUANGHQN VR GHHSHQ WHUIDWK EXIG P HDQQIIXO
IUHQGVKISV DQG P DNH QWD) P HP RUHV WK IXQ DRI HQIDIIQ) VMWIRQY DQG IQMQIRGDO
PRP HQN Z W * RG WLV UMWHDWY GHMLI GHG R KHS VWWGHQN JURZ. VSILMD® DQG UHDMRQD®
%UHDN DWOQRK  DQG AQQHUDUH SIRVIGHG HDFK @D\ © HitH H FAMG\R VHHKRZ * RGP RYHV IQ

\ RXUMNGHQY @H GXUCQJ WKLV [P SDRKCZ HHNHQG

& HOB KRQH 3 RTA\

© HIH H FIWG \R FUHDWM DQ HQVILRGP HQWZ KHUH VWYGHQW FDQIX@® IRFXV RQZ KDW RG LV GRQJ 1Q

WHUQ/HY DQGHQR HYHY P RP HQAR WH 6 SUQJ 5 HHDW7 R KHS P IQIP [} H GVWDRIRQY DQG
PO P ] HFRQGHAIRQ Z H KDYH D FHOBKRQH FKHAN IQ SRTF\ - 8 SRQ DULLYDO VWXGHQW Z L@FKHFN

1Q WHUSKRQHV DERZ LQJ WHP R IX@® HQJ DJ H LQ WH UHWHDWH SHUHQFH EXLES GHHS
LHDMRQVKLSY DQG P DNH XQIRU HWIZE®I P HP RUHV ' RQUWZ RW + RXUMMBI Z L@KDYH SKRQHV
DYDIDE® IRUDQ. QGHFHWDU FRP P XQFDMRQ DQG SDUHQW Z IQEH SURYIGHG Z W HP HIHGR
FRODPNQIRWP DIRQ :  H FDQWWZ DIVYR VHH WH IQFUHGE®! [P SDRVWKLY UAWHDWZ LOKDYH

6\ LQJ 2 Q6 LM

© H DUH JUDWM XOR KDYH RXUS$ PRYIW & HQMUDYDIOE®! SURYIAQ) DSSURSUDWM | DFIOMAV |RUMNGHQON
RWB RYHUCLI KVWKURXI KRXVS SUQJ 5 HHDW: W \KIHVH DFFRP P REDIRQY VAXGHQW DUH
LHTXLLHG \R UHP DLQ ROVIWM | RUWH GXUDWRQ R WH UHWHDWHIP LCDIZY WH QHHG \R BDYH IRU
VKRZ HY RURKHUGHFHWIMAY 7KLY D@Z V IRUD P RUH VHDP ®MWY VDIH DQG P P HWAYH H SHUHQRH

IRAMUQ) GHHSHUFRQQHAIRQY DQG J UDWUHQJ DI HP HOAKURXI KRXVWKH UWHDW
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: HEHDHYH WDW& DP S FKDQIHV @/HV / HW RXUP IGEBI VFKRROAXGHON HWDZ D\ [URP \WH

AVMDRAIRQY R @H HQFRXQMU* RG DQG H SHUHQFH WH SRZ HUR! \KH + RO 6 SIUMWP DNH QHRQJ
IUHQGY DQG FUHDW OV P HP RUHV * HWHDG. IRUWH EHVWZ HHN R \WH\ HDU

7KLV ( YHOAL IRU
e $@D LGG® 6 FKRROB\MGHOW FXUHQ® IQJWDGHY W W

. 6 SRW DYDLDE®

6 SHONHU 3 HWMUS HHYHV

g{ - L{Js -3 (1s-"{sAz1s"1

-8/< 7+ 7+*5%" ( _&+85&+2) 7T+( +*+/$1'6 $/$%B0$

027,21 IVP RWHWWDQD FRIHHGFH Y P RUH \WDQ EDQGV DQG VSHDNHWY 0 27,2 1 IV DERXWD
JHHIDMRQR! \ RXQ) SHRS®I HP SRZ HIHG E\ - HVXV HTXISSHG R P DNH D GLIHIHQFH DQG MNQJ RXW
\WHUIDMW HYHY GD\ W/ SOFHG VDWU IED@® DWKH HQG R VXP P HUMR OXQRK VAXGHQW IOR \WH
VAKRRO HDUUHDG, \R @/H WHUQHVIQ0 2 7,2 1 DWKRP H 1QWH GFDOFKXURK 1O WHUFMEN DQG
DURXQG WH Z R

&RW
6 \WGHQW Z [@QHHG \R EUQ) H WD P RQH IRURGH P HDO 2 SWRQDOVSHQAQ) P RQH IV HOFRXUDIHG
IRUFRGFHWIRQY VKRSSIQ)  DQG SIWARSY DVWIAXE HHY HW

6&$1 +(5( 72
5(* ,67(5)25
5(75($7 &$0 3
25027,21
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6 WGHOW Z 1OBDUIRHUZ W 3 DAGHUKIS

, QMIDIRCDOR BDG 9 %6 FRP P XQW EGFN
SDUHV  DQG QHI KERWKRRG FBDQ XS HIRW

1(9(/

. +,7(5,9(5 $5,=21%$

6 \MGHON Z LOSDWGHUZ MK ;- KIW 5 LYHU
$WHPEO R * RG\RGDGD9%6 VHYH \WH &FDO
FKXURK DQG FRP P XQW

1(9(/

(/ 6$/9%' 25

6 \MGHQN Z [@BDIGHUZ W . 1QJ|V & DVW@I IQ( O
6 DODCRUR P IQMMUVR FKICUHQ LQ WH @FDO
DUD

1(9(/

1$,52% . (1<$

6 \WMGHQW Z LOMHYH Z W, QMIDMRQDCE. KUMIDQ
&HOWH \R FRP H DRQIMGH \WHP \R P DNH DQ
IP SDPQ \WH @FDOFRP P XQW DQG FKXUK
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. DQUDV&IW $SUO WV CXH-XQH W
) RW$ SDFKH $SUD W CXH-XQH W
( G5 DODCRU $SUD W "XH-XQH W
1 DILREL $SUO WV CXH-XQH W
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« 3 DWFASDQN XQDEGI \R FRP SBMIWDIQIQ) UHTXIUHP HOW RUDWHQG \KH \UIS Z [@FH
UHVSROVEG! IRUKH FRAV RAMIEHG EHBZ ' HDGILHY DUH QGHRHWDW DV P RAWIS
H SHQVHV DUH QRQ UH XQEDE®! DQG SUHSDIG

e 7USFRW IQFGAQI WDQUSRUBMRQ DQG @GIIQ)  DUH EDVHG RQ SDMELSDQW
QXP EHWY - IWGDZ DOHTXHW P XMAEH VXEP WHG 1Q Z UWQJ YID HP DIOR
\ RXUFDP SXV \ RX\W SDWRU

' 5233,1* 287 $)7(5 $35/ 7+ /($9(6 <28 5(63216,% (
)25 2) <285 75,3

'5233,1* 287 $)7(5 0$< 7+ /($9(6 <28 5(63216,% (
)25 2) <285 75,3

$< 0 WMWIRQV LV EDVHG RQ WH J UDGH\ RXUMYGHNRFRP SGMWG

03257$17"' 2&80 (176
. 0,66,216 $33/,&$7,21"' ($' /,1( .6 $35,/ 67
. $SSTIFADMRQY FDQ EH IRXQG RQIH DWKHDWHP EQ RU P MWIRQY

5(*,67(5)25 <285 75,3
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«  $WHQEDQRH IV P DQEDRY R HTXIS \ RX IRU
\ RXUWIS Z W P LOMUY VSHALLE \WDIQQ
JURZ DVDWDP  DQG SUHSDUH\ RX
VSILMYD®

e HXQGHABQG IDP I® YDFDWRQY DQG
VKHGXBN KRZ HYHU GXH R \WH @ WG
QXP EHUR 7WDIQQ) ' D\ V DQG \WH
HP RIRQDOSK\ IFDO DQG VSILAXDO
SUHSDUDMRQ UHTXIHG VAXGHQW P XVW/
DWHQG D% < 0 WIRQV 7WDIQQ) ' D\ V

6$785' $<-81( 7+
681' $< -81( 7+

¢ $@B< 0 MRQVVWNGHIN P XWDIKIQG \WHU
FDP SXV VHYIEH DQG Z HDUWHUS <
0 MRQV 7 6 KILW

e 7KHFKXUK Z O@BNH WP H\R SUD. RYHURXU
\WDP V GXUQJ \KLY VHYIFH

685* ( -81( -8/< 67

e 6XUHVINHV SOFH DWERK FDP SXVHV

e $@B< 0 WMRQ/ WMGHQN DUH BITXILHG R
EH D SDWR 6 XUH

e 7KVLVDJIUWDNZD \RVHYHRXUL HIKERY
DV Z H SUHSDUH \R VHIYH 1 DURQV RQRXU
WSV

e 7KHH Z L@EH D VI Q XS @N SURVIGHG FRVHU
\R 6 XUH
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MY CRARR HOUD \RN\KICON DERXVWZ KDWREV \ RXUWDP FDQGR
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. ' DVIVDIXQADWVHUIRUS< VWGHOV IQJWDGHY R HDWDP RQH IRU
IXMUH $< WISV DQG HYHQN VXFK DV 6 SUQJ 5 HWHDW 0 MRQ 7USV 0 RIRQ
&RQIHHQFH DQG 0 LG3BI 6 FKRRORDP'S 2 YHU  KRXWY \AXGHQN DQG GDCHY
FRP SGM IREV \WH\ [YH J DWHUHG \R KHS UHDFK D VKDUHG JRDOR $W
WH HQG R \WWH HYHQW ZH FHBEWDWM ZI\W D S}]D SDW 7KH PRQH HDFK
VAXGHQALDIVHV IV GHSRVWG GLHAV® LOR \MHUG \WGHQAS FFRXQW 6LJQ XSV Z L
JRQH HD® 0 D\

9 "2 ,+$9(72*221%$0,66,2175,3,125' (572 : 25. . $<6"
1R : HHQFRXWDIH HYHY VWWGHQAR EH D SDWR $< 0 MRQV EXVMIY QRAD
UHTXWWHP HQMR SDWFSDM 1Q \WH . ' DV IXQADVHU <RX FDQ WDIVH
P RQH IRUIXUMUH \ R HYHQW @\H UAWHDV FDP SV FRQIHUIHQRHV

e &$1 ,+$9( 27+(53(23/( : 25. )250( : ,7+0( 72 ($51 025¢(
021(<"

<HV ZH D®BZ RKNHY R ZRW IRUZ W \ RX 1Q REHUWR WIVH IXQGV IRU\ RXU
AXGHQADFFRXQADQG IXWMUH H SHQVHV 7KH DP RXQAR SHRS®! KHSIQ) DWW
\RX DQQRAMH FHHG  7KRWH  SHRS®! L RTHUWH DJH R P XVWKDYH D
EDFNJ URXQG FKHPN DQG KDYH DQ XSCDIMG FKIG SIRMAIRQ SRTA. $Q RQH WDW
\ RX UHFUXVIR KHG \ RX P X\WWKDYH SHIP MMRQIURP \ RXUFDP SXV/\ RX\W SDWRU
7KRH  IQAYIGXDY P XW\EH DE®! \R Z RIN DQG KRG WHURZ Q RQDQ. IRE \KDW
\RX DIH GRQJ 2 XUJRDOV \R KHS D®IYIDM WH [1LQDQFLIDOVMHWHY \KDWHDFK

WIS FRW DQG RXUIXQADIVHY DUH DQH FHBIQAZ D \R GR\WDW

9 '27(%$06: ,1620(7+,1* )255%$,6,1* 7+( 0267021(<"

<HV 7KH IWWDQG VHFRQG SOFH WDPV JHWD OUHU SHFHQBIH R \WH
HDLQIQ) V | RUWHUMMGHQNDFFRXQW

9 +2: '2(6$678 (17*(7$66,*1(' $7($0"
6 \WMGHQN FDQ MJQ XS IRUWHU SUHHWHG \WDP  DQG SDUHQN DUH DABZ HG \R

Z RUN Z W \WHUMMGHQARURQ DCRKHURNDP 1L \WH. FKRRVH 1 D SDUHQAZ DQV\R
Z RN P S®© FRQIFW RXUFDP SXV\ RXW SDWRUE\ HP DICRUFDER) \WH FKXUFK

RIIFH 6LJQXSVZIQROQHHI® 0 D\
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7KHKRXWY R ZRW EHIIQ 7KXWGD -XQH ¥ DW 30 DQGHQG6DWUED - XQH
" DW30 $Q ZRUINGRGHRXWWMGHR WV \IP H IDP H IV QRWRQUGHIHG .
' DV IXQADMQ) DQG \WHHRH IV QRWIFAGHG 1Q WH PRGH  WDIVHG IRU
WXGHONV

e . +$7$9287)22" U5($. 651 : 25. %B(S$. 6 85,1*
|$<6||
( DFK WDP IV UMVSROVE®! IRUWHU RZQ IRRG DQG EWDN WP HV 7KH WDP
GDAY DUH DA DAFRRECDUD] WY DQG KHSIQ) HDFK \WDP R VXFFHHG
I \RX KDYH TXHWRQV SGDWH FRQCHAWMR JHWZ MWK \ RXU . ' DV \WMDP
GDAHY

03 (1s- ""{3s-0

9 . +$7$5( 678' (17 $&&28176"
6 WCHOADFFRXQIV IXQRURQ @H D SHYRQDOVDYIQIV DFFRXQMRU\ RXUWSY $Q
PRQH WDIVHG RUSDIG LV GHSRVMMG QR \ RXUDFFRXQADQG FDQ EH XVHG IRUS$ <
WISV <RX GRQUKDYH \R XVH DOWH IXQGV HDFK \ HDU: \ RXUEDDQRH FDQ URGRYHU
DE®ZIQ) \ RX \R VDYH IRUIXMUH \ RAK WSV DV BQ) DV \ R DQ $< AXGHOADW
7KH$WHP E®

e +2: &%$1,&5($7( $678' (17 $&&2817"

© HYH XSCDWG RXUM WP [RUMMGHQNDFFRXQN

$ OANGHQNDFFRXQN KDYH QRZ EHHQP RYHG\R WH QHZ SOMRP DW
VWYGHQEFFRXQW DSS

7 R DFFHW \ RXUDFFRXQDQG YIHZ \ RXUMNMGHQNDFFRXQAEDDIGFH

$* R\R VWXGHQEIFFRXQW DSS

$+&UHDMDQHZ ®RILQ &KRRVH Z KHWHU\ RXLH VL] QQJ LQ DV D WXGHQWRUD
SDUHQW

12 QFH ®RIJHG LQ \ RXUFXUHQNEDDQFH VKRX@ DSSHDUDXWRP DAFD®

| \ RXUEDDQFH GRHVQWWKRZ XS UJKWDZ D\ SGDVH HP DIOXV UJKWDZ D VR
Z HFDQ DWIVW RX

7K FKDQIH Z L@J LYH \ RX HDVIHUDFFHW \R \ RXUDFFRXQAQIRWP DIRQ JRQJ
IRZ DG / WKV NQRZ 1L\ RX IXQIQR DQ DXHV

&5($7( <285 $&&2817 +(5(
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